After the Second World War regional development has been an important subject of economic analysis. Transport activities and developing transport corridors have been observed among the most important factors in ensuring regional development. One of the most comprehensive transport corridors is the TRACECA (Europa-Caucasus-Asia Transport Corridor) corridor which is referred to as the New Silk Road. The TRACECA corridor has been thought to play an important role in Turkey's all kinds of passenger and freight transport, use of the potential in terms of tourism and trade, and regional development. With this point of view in mind, in the study, it has been aimed to reveal the effects of TRACECA corridor on the economic potential and regional development. Within this context, firstly the regional development has been handled. Then, referring to the transport corridors, TRACECA corridor has been explained, and the effects of TRACECA towards regional development have been discussed.
Introduction
Economic development which is the main target of the countries, refers to the modification of economic and socio-cultural structure in the developing societies besides increasing the production and the per capita income. However, changes in the amount and effectiveness of production factors, structural changes such as increasing the share of national income and exports of industrial sector constitute the essential elements of development (Kebabçı, 2011: 15) .
Countries, using their existing resources and facilities in the most efficient way, are trying to reach their economic development objectives. However, in this process, the concentration of economic and socio-cultural activities in certain centers in both developed countries and the developing countries causes the appearance of inter-regional development differences and consequently imbalances between these regions. This situation has been discomposes the economic effectiveness, population distribution, and integrity of cities, environment and natural texture and increases the economic and social costs of development.
Inter-regional development disparities requires the improvement of the policies towards bringing the less developed regions closer to the developed regions in terms of welfare. This case leads "region" and "development" concepts to be handled as a whole and the concept of "regional development" has been gaining importance day by day (Armstrong, 2005: 276) .
One of the most important factors that lead to inter-regional disparities, is expressed as the uneven distribution of transport infrastructure among the regions. Transport infrastructure is composed of transportation systems such as road, rail, sea, air, inland waterways and pipelines. These transportation systems provides transportation of the raw materials and intermediate goods to the place of production and final products to the target markets. According to the traditional point of view in the regional development literature, the development of transport infrastructure is considered as a prerequisite for the initiation of regional development (Saatçioğlu-Khan, 2013: 1) .
Transport activities all over the world have been carried out on the route called the transportation corridor throughout history. The transport corridors initially used as transport-oriented have overtime become a policy tool enabling regional development by means of strengthening the transport infrastructure particularly of the underdeveloped regions on the corridors, attracting foreign investment and increasing employment by establishing logistics centers in these regions. Also known as the Old Silk Road, The multimode TRACECA (Euro-Caucasus-Asia Transport Corridor) which has been enhanced by the European Union in order to integrate the continents of Asia and Europe by connecting them over the Black Sea and the Caucasus has been considered to make significant contribution to regional development of the member countries including Turkey by successfully enabling the construction of the physical and institutional infrastructure in the regions on the corridor. In this study, the possible effects of the TRACECA on the regional development have been discussed. In this context, primarily the regional development has been handled theoretically. Secondly, the importance of transport activities and transport corridors on regional development has been referred to. The study concludes by evaluating the effects of TRACECA which is a comprehensive transport corridor on the member countries and Turkey.
Regional Development
Regional development can generally be defined as the economic, social and demographic indicators reaching to a more advanced stage and increasing the life quality of the people living in this region (Özgür, 2010: 18) . In other words, the regional development can be expressed as increasing the level of income and employment and raising the standard of living of the region by mobilizing the region's own resources and encouraging entrepreneurship (Durgun, 2006: 42) .
When "the Regional Development" is considered at the definitional level, the meaning imposed on this concept can greatly vary depending on the area definition. Regional development level difference in the world can occur between continents, between countries, between the regions-areas in the same city and the districts of a city. Definition of region and determination of area must be made with a polarized region if economic priorities are taken into initial plan, with a basin or geographical region if environmental and economic criteria are taken into account, and with a political region if cultural-historical criteria taken as the base. If the definition of region is kept broad the aim of the development effort is the development regions, and if it is kept narrow it is the enlargement spots. Therefore, in the development effort of any region the way that the definition of region is made has great importance (Arslan, 2005: 279) .
Theoretical foundations of regional development that entered the economics literature after the World War 2 is based on Von Thünen's study of the area economics. Von Thünen has seen that transport expenditures become a major obstacle in production and has tried to identify which product's growth would be more economical while getting away from the target market. Von Thünen's works has provided the emergence and development of the Classic Trade Theory with Ricardo, Heckscher-Ohlin and Samuelson, the Site Selection Theory with Weber, Lösch and Isard, and the Polarization Theory with Perroux, North, Myrdal, Hirschman and Kaldor (Beceren, 2004: 281) . While sorting the stages of regional development process, North (1955) has expressed that a region where production is made at self-sufficient level can initiate its development process with development of its transport infrastructure. Improvements in transport infrastructure will open the way of regional development since they will bring along the trade and specialization. Myrdal (1957) , stated that the construction and maintenance of a good transport network as one of the requirements of regional economic development. Since the improvement of trade relations will be difficult in an area that does not have a good transportation network, it will remain behind the others in terms of regional development (Saatçioğlu & Karaca, 2013: 2) .
Theoretical approaches to regional development can be grouped under four main headings. These can be specified as; Regional Growth Models, Polarized Development Theories, New Theories and Alternative Approaches to Regional Development (Ildırar, 2004: 46) . These approaches are seen in Table 1 . Ildırar, 2004: 46. Theories for regional development can be divided into two as containing and noncontaining the space (geography). Regional development models not containing the space mostly consists of the adaptation of neo-classical growth theory and its derivatives to regional economy, and relates the regional income differences to the differences of capital accumulation, labor power and technological development. In these theories, since the space is not given a place, transport infrastructure does not take place. However, in most of the regional development models containing space transportation costs is an important factor, because of the effects on transportation costs, transport infrastructure becomes effective on regional development (Saatçioğlu & Karaca, 2013: 2) .
Today, in many developed and developing countries, economic activities showing differences according to location and consequently so as the distribution of wealth, causes the countries to focus more on the issues of regional development and to improve policies and strategies in this direction. Policies implemented for regional development, provides a variety of benefits to the national economy. Some of these benefits can be specified as the increasing the rate of development by making use of the resources located in different regions of a country in the economic activities, the establishment of population-resource balance in the country, and elimination of welfare disparities between the regions (Kebapçı, 2011: 15) .
Transport Activities and Transport Corridors in Regional Development
Today, the movement of goods has gained importance due to the increasing in the international trade depending on the globalization activities. While domestic products are exported to many countries, many other products which are competitors of the domestic products with the demand of consumers in the country are imported. However, carrying agrifood requirements from the rural areas in a region, meeting the raw material requirements of the industry located in the city, workers easily performing journey between home and the workplace can only be realized with transport activities. Therefore, transport activities of which demand is shaped by the intensity of goods and passenger movements is an important economic activity. However, when viewed from the other side, the cost of transport activities also affect the touristic demands of passengers and trade of goods.
Transportation activities, has a special importance in achieving economic development. The low costs related to transportation activities, creates an effect of increasing productivity. For example, when the freight rate of an imported goods falls, the profit rate gained from trade increases and more goods and services are produced. Increase in production contributes to economic development by increasing employment and prosperity (Litman, 2010: 7) .
Fig. 1 Impacts of Transportation Operations on Economic Development
Source: Litman, 2010: 7. Economic impacts caused by transport activities can be grouped under three main headings, including direct, indirect and related effects. Direct effects can be specified as employment creation, easy access to larger markets, increasing its market share, time and cost savings. Indirect effects are the effects created by the multiplier effects of transport activities. For example the reflection of new products and decreasing transport costs on production costs, the increasing diversity of goods can be expressed as indirect effects. This situation occurring in a particular sector increases the demand and it affects employment in that sector. And the dependent effects are the effects that transport activities create in other goods and services sectors. For example, in steel industry, to import iron with convenient transportation costs will cause the production cost thus the export price become low can increase the volume of exports. Realization export also requires efficiency in transportation activities (Rodrigue, 2013: 252) .
The economic importance that transport activities have requires making infrastructure planning every day towards developing transport facilities. Transport activities can only create mentioned economic impacts as long as powerful infrastructure exists. When looked overall, it is seen that the regions that have powerful infrastructure and where transportation facilities can easily be improved have more advantages compared with other regions (Öztürk & Uzun, 2010: 95) . For example, the level of development of the port cities such as İstanbul and İzmir where the maritime, rail, air transport can be used in a more integrated manner is much higher than other cities. The uneven distribution of transport infrastructure among the regions causes regional development differences.
Today, realization of transport activities between countries and providing the infrastructure to ensure the realization uninterruptedly is made possible by the international transport corridors. It is thought that transportation corridors create developing effects on the geography along the corridor by enabling the realization of the international transport faster, more effectively and less costly.
Transport Corridors and Its Content
International transport corridors, in other words transport networks, take place among the topics that The United Nations focus importance on in order to improve international trade and tourism.
There are several definitions in the literature related to the transport corridors. According to common definition, one or more than one route that links the centers where economic activities are carried out is called the transport corridor. International transport corridors connect one or more than one neighboring countries together, landlocked countries are provided coast connection by means of one or more transit countries. Transport corridors are planned primarily for realization of regional development by providing transportation and logistics services to the cities and countries on the route (Arnold, 2005: 1) .
Transport corridors, according to another definition, is defined as the transport infrastructure works that enable all modes of transport to be used in an integrated manner (Florkowski & Nilsson, 2007: 4) . Transport of the goods which are the subject of trade in a most reasonable cost and the fastest way is the primary target in international trade.
The development of transport corridors can be summarized in four stages (Banomyong, 2008: 17) . These are in the form of: International networks are the networks that have emerged as transportationoriented corridors. The transport corridors being the first stage, establish a physical connection between certain regions only. Multi-modal transport corridors being the second stage, unlike the first are the corridors allowing multi-modal transport in certain regions. Logistics corridors being the third stage, are the corridors that provide connection between the logistics centers (hub) in certain regions. Logistics centers are the centers where all kinds of transport modes are enabled and logistics services such as storage, handling and customs clearance are provided. Since the logistics corridors are established between these centers, they have more effectiveness. Logistics corridors, different from the others, require institutional structures simplifying the processes. This institutional structure helps to eliminate bottlenecks in customs that apply to all corridors (Mulenga, 2013: 10) .
The economic corridors are the most advanced form of international corridors. However, such corridors do not focus on economic development of large cities, the corridors passing through the smaller cities and rural areas to which investments are directed and which are developing and development of these regions gain importance. In this case, in the countries where the corridor passing, regulations and incentives are needed to attract private sector investments. The success of the economic corridors depends on investments towards physical and institutional infrastructure (Mulenga, 2013: 10) .
Currently, there are many international corridors. Most of them has already reached the economic corridor stage from the transport corridor. TRACECA project and the Pan-European Corridor can be given as examples of economic corridors. Table 2 summarizes the characteristics of the development and stages of the international corridors. 
Effects of the Transport Corridors on Regional Development
Transportation activities has given direction to trade since the Middle Ages. Trade has always gained improvement along the routes where transportation activities take place. Especially, the "Silk Road" known during the Middle Ages and modernized today, has had a great impact on the development of trade. Silk Road has emerged as a route connecting two great civilizations of China and The Roman Empire and wide geographic area along both sides of this road, between these two empires, exchange of goods and idea has been carried out (Tozar et all, 2011: 3) . In areas along the route, many caravanserais and inns have been built, trade has created positive economic and social impacts on these areas.
After the 15 th century The Silk Road has begun to lose its importance along with the geographical discoveries. However, trade has continued to be performed through the new routes. There are numerous trade routes allowing trade of goods and passenger mobility, known as "transport corridors", and these create economic effects over the areas where they exist.
Today, the international transport corridors located in the continents of Asia and Europe which are stated as economic, can be analyzed in three categories: Since the transport corridors has great importance especially in increasing the trade between the countries and cities on and around the corridor accelerates the regional development and regional integration. The larger the area of the transport corridor becomes, the area it affects gets larger as well.
The impact of transport corridors on regional development arises primarily from the effects that result in the goods market and labor market. The effectiveness of transport corridor is to enable realization all logistics processes such as transportation, customs clearance, storage, handling along the supply chain faster and less costly by saving time.
Decrease in the transport activities has two important effects. Firstly, it becomes easier to access to the production areas where cost is low. And secondly, the manufactured goods can be transported easily to the desired country markets. This situation, shows its effect primarily in the goods markets. Decrease in the transportation costs bring along focusing on production and achieving the scale economies. Since the transportation costs have a significant share in the cost of goods which are subject to international trade, the decrease in transportation costs provides the companies with the power to compete (İSEDAK, 2011: 3-5) . On the other hand, the decrease in transportation costs has significant impact on effectiveness and the size of labor markets. People can expand the fields where they are looking for jobs, more people are in trial of searching for jobs. While this situation affects the production costs per unit by way decreasing the wages it increases employment (Pike et al., 2011: 438-443 ).
These effects experienced in the product markets and labor markets in the areas where transport corridors exist, result in both the companies to expand their current activities and in increase new company establishments as well. Thus, with the increase in employment and production capacity the trade increases, increasing trade turns the region to be attractive for the foreign capital and at same time because these activities will trigger the tourism activities, regional development will be realized (Irish Spatial Strategy, 2005: 13-25) . Figure  2 shows the impact of transport activities on the regional development.
TRACECA and Regional Development
TRACECA which is called as the historical Silk Road is a multi-mode transportation corridor project developed by the European Union in order to integrate the continents of Europe and Asia by connecting them to each other via Black sea and Caucasus. The corridors within the scope of the current project has been serving road, sea and rail transport and additionally combined transport (Tozar et all., 2011: 5) . Source: Irish Spatial Strategy, 2005:15. The TRACECA project primarily aims to harmonize the customs and foreign trade regulations among the member countries, to accelerate the trade and the goods movement and to ensure the integration of the developing countries which are rich of underground resources with the developed country markets, by the of developing the transportation infrastructure of the member countries, enabling them to access to the European and global markets, strengthening their freedom and economic levels, establishing the connection of the TRACECA corridors and the Trans-European Network (TEN), supporting the regional cooperation, with project increasing the interest of the international finance institutions for the member countries have been determined as priority targets (Erdal, 2005: 112-113) .
Fig. 2 Transport Activities and Regional Development
With the TRACECA project, sea, road and rail routes have been focused. As seen in the Map 1, as the sea route the ports on the Black sea and the Caspian Sea have been specified. And road and rail routes have been determined in a way that will provide transportation to other countries starting from Ukraine via Turkey. In fact, TRACECA can be specified as the East-West corridor aimed to connect the Central Asian Republics to Europe via the Caucasus by the European Union and covering all transportation systems mainly the railway.
Map 1 TRACECA Corridor
Source: TRACECA Turkish National Secretariat, <http://www.traceca.org.tr>. TRACECA has a special importance because of being the only project related with Eurasian region transport corridor that receives major financial and technical support from international organizations. Having strategic importance due to providing alternative transport line to Europe, the TRACECA aims to make the historical Silk Road become an important trade route again by reestablishing the trade links between the Middle Asian and Far Eastern countries (Tutar et all., 2009: 2) .
The "Basic Multilateral Agreement (MLA)" has an important role in the implementation of the TRACECA. MLA is an agreement signed by the Heads of States and Governments of a total of 12 countries on September8, 1998 for the development of EuropeCaucasus-Asia Transport Corridor. Countries included in the agreement are Turkey, Azerbaijan, Bulgaria, Georgia, Kazakhstan, Kyrgyzstan, Moldova, Romania, Turkey, Ukraine, Tajikistan and Armenia; there are 14 countries in the TRACECA with the subsequent approval of Iran and Turkmenistan's application. Source: World Bank Data, 2015 Within the scope of MLA, the main objectives of the TRACECA can be specified as ensuring the development of economic relations, trade and transportation links in Europe, The Black Sea, The Caucasus, the Caspian and Asian regions, the promotion of international transport of goods and passengers, to guarantee traffic safety, security of the goods and environmental protection, equal competition between different modes of transportation (Tozar et all, 2011: 6-8) .
Chart 1 Export in the TRACECA Countries ($)
TRACECA transport corridor has been making significant contributions to the economic development in the member countries and in the "Eurasia" where these countries are located. The most important one of these effects is at the dimension of international trade. With the TRACECA, fast and cheap transportation operations developed in the member countries has led to increase their trading volumes. When looked at the export figures of the countries involved in the TRACECA, as seen in Chart 1, the rising trend in the export figures after 1998 which is the year that the project started, (excluding the breakpoint period occurred in 2008 due to the global crises) is noteworthy. Among the TRACECA countries, Turkey is the country where the highest export growth has been realized. The strategic importance that Turkey has, has increased further with the TRACECA.
The reason of the increasing trend in exports of the member countries is not only the TRACECA. The trade agreements between countries, being included in the international integration, government policies for export are also among the reasons of increase in export. However, as the effectiveness of the export activities increase and the cost decreases export increases. Therefore, member countries give strategic importance to the multi-mode TRACECA corridor as an additional link in opening to European markets and in terms of adapting to global trade. Besides, the TRACECA program has been keeping the transit fees at competitive level. Thus, a close collaboration has been created between the governments and the transport sector and procedures concerning border crossing has been facilitated. The increase in the freight transportation due to the TRACECA Corridor being the shortest, the fastest, and the cheapest land connection in east-west direction increases the interest of the logistics companies in this route (OKA, 2010: 6) . TRACECA Corridor has significant importance particularly for the Central Asian countries that have no connection to the sea in terms of developing their trade and transport networks (DOĞAKA, 2014: 9).
As a tool of development and international integration the TRACECA has been more powerful since the day it was established. The three main reasons for this situation can be specified as follows:
i The European countries, in order to increase trade between regions, are interested in a living link with the TRACECA member countries.
ii Many TRACECA countries (such as Kazakhstan, Kyrgyzstan, Azerbaijan, Tajikistan) are surrounded by land have been able to enter the world market by taking advantage of the TRACECA region and waters by the help of agreements based on facilitating trade and transport and common policies.
Iii In the TRACECA region common policies have been implemented in transport sector, and security-building measures have been taken (Tutar et all., 2009: 14) .
With acceleration of infrastructure works within the scope of TRACECA project, decrease in the average duration of export realization is also observed in most of the member countries. For example, while the average export realization period was 20 days in Turkey in the year of 2005, in the current situation it has decreased to 13 days. Georgia has been the most striking country in the change of the average export realization period. The period being 54 days in 2005 has dropped down to 9 days. Georgia has a strategic geopolitical position and, by focusing particularly on the East-West corridor which is politically more stable, is developing herself as an international transit corridor. Transport policy of the Georgian government is being shaped in the framework of improving the sustainable development conditions in the transport sector, integrating with the international transport system, and ensuring the safe transport of the passengers and goods. This situation is reflected to export in which transportation is the most important issue.
Romania which is another country attracting attention, is one of the most important intersections in Europe's foreign trade. Improvement of the transportation infrastructure with institutional strengthening, investments and rehabilitation policy have been included in the scope of the government strategy. National infrastructure is being developed in accordance with European Union standards. Romania, in the period 2000-2005, especially in the areas of roads, has made progress in harmonization of privatization and legislation in the transport sector, has started works for increasing their efficiency by realizing the reorganization of the institutions which are responsible for transport on river, lake and sea. One of the results on which these works became effective is that the average export realization period has dropped down to 13 days from 28 days (PABSEC, 2005: 21-22) . Chart 2 shows the average duration of the export realization in the TRACECA countries. Source: World Bank Data, 2015. Transportation corridors are also effective on logistics performance of countries and regions. "LPI (Logistics Performance Index)" which has been carried out by the World Bank since 2007 and in which the transportation infrastructure, transportation costs, effectiveness of the border customs operations, logistics competence, monitoring the process and realization periods are being analyzed according to the countries can be evaluated as reflection of the results of the policy implemented towards improving the transportation corridors. The LPI results of the 14 countries included in the TRACECA are shown on Table  3 . TRACECA has also been positively affecting the countries' social and cultural relations, it has also been effective in the increase of the tourism revenues as much as in the increase of the international trade. Tourism is a displacement activity in which transportation routes and vehicles are used. Tourism activities that started depending on the transport systems also stimulates the transport. However inadequacy of the existing routes despite the tourism potential of the countries, lack of providing high quality and reliable transport services, negative practices at the borders and high transportation costs have been creating a hindrance for the development of tourism (Doğaner, 1998: 1) .
Chart 2 The Average Duration of the Export Realization in the TRACECA Countries
Within the TRACECA, overcoming those problems and revealing the tourism potentials of the member countries is aimed. In this respect, with the decrease in the transportation costs and reduction in the duration of transportation, the number of commercial and touristic purposed trips have been increasing every other day, due to the high cost of transportation previously less preferred long-distance touristic centers have been attracting more tourists. The transportation infrastructure becoming suitable for all types of transport has been the most important reason of the decline in transport costs. Improving the quality and infrastructure of transport and reduction in the overall costs have positively affected the international passenger transport and thus the tourism activities (Ovalı, 2008: 167) . This situation leads to increase of tourism revenues Chart 3 shows the trend in tourism revenues between the years 1998 -2011 in the TRACECA countries. Turkey is in the position of the country among the TRACECA countries that has the most tourism revenues and has the highest growth rate of tourism revenues.
Chart 3
Tourism Revenues in the TRACECA Countries (International Tourism, Receipts) Source: World Bank Data, 2015. When the TRACECA Countries are evaluated with general economic data, the superiority that Turkey has compared to other countries is obviously seen. One of the most basic reasons of this is that, as seen on Map 2, with the advantage of its geographical location Turkey has an important transportation network potential for the use of all types of transport. With its 8333 km coastline and the ports it has, it is an important transit country for maritime transport which is the most cost-effective mode of transport with overseas countries. Besides, with its strong transport infrastructure, it is located on the intersection of the TRACECA and Pan-European transport networks. With regard to railroad transport, infrastructure investments has increased in the recent years, high-speed train projects have been implemented in many regions. In addition to this, the number of active airports in relation to air transport has been increased, significant increases have been observed in the number of passengers carried by airline. An important part of these developments, in the scope of TRACECA have been serving to the purpose of establishing a transport network integrated with the other member countries. Developments in transportation activities, besides increasing the overall exports figures of Turkey, also have caused the developing regions to participate in the foreign trade, and have had a positive impact on employment in these regions. Especially the TRACECA network passing through the eastern provinces has a significant impact on the development of these regions.
Map 2

TRACECA Network Located on Turkey
Source: TRACECA Turkish National Secreteriat, <http://www.traceca.org.tr>. Countries such as Uzbekistan, Kyrgyzstan, Moldova, Tajikistan included in the TRACECA countries are the countries that are surrounded by land. Therefore, it is expected that TRACECA transport corridor, will have a great impact on enabling the maritime connection of these countries and thus on the increase in the trade to be made with overseas countries, and on the reduction of transport costs. In the countries mentioned, establishment of a transport infrastructure system integrated with the neighboring countries is aimed in order to realize the expected benefits related with the TRACECA corridor. When the projects planned in this context, it is expected that development process in the Caucasus region will be accelerated (East Invest, 2013).
Conclusion
The transport corridors defined as a whole of one or more routes connecting the centers in different countries where economic activities are carried out have a significant impact on realization of the regional economic development. International transport corridors, ensures the increase of the trade activities by creating transport infrastructure that allows the use of different modes of transport between the countries on the routes.
TRACECA which is called as the modern Silk Road is a project towards realizing the transport activities in the Eurasia region with more reasonable costs, and without interruptions. Transportation has a great importance in realizing the economic activities which are the key to development. Tourism and foreign trade comes at the top of these economic activities. The effectiveness and the efficiency of transportation is primarily reflected in the foreign trade, export and import is realized in shorter time and at lower cost. Rise in the import and export causes the companies to produce more and an increase in the employment. This situation enables the countries take faster pace in the path of development.
On the other hand, transportation has been effective on the international tourism activities. The decline in the transport costs leads people to change more places for tourism and trade purposes. This case causes the tourism centers to improve and accelerates the regional development. At this point, it is aimed that the TRACECA project, making the transportation effective in the member countries, contribute to the economic development in every aspect.
Turkey among the TRACECA member countries, has been offering significant opportunities in terms of multi-modal transport with its geographical location in the region and therefore has an important place within the scope of TRACECA corridor. When observed its economic indications after the year of 1998 when Turkey participated in the TRACECA corridor, with completion of the planned infrastructure projects important developments stand out. Increase in exports, becoming an attractive region for the foreign capital, increased demand in the manufacturing industry can be given as examples of these. In addition, significant increases have occurred in passenger transport and in tourism activities, the share of tourism income in the national income has also increased.
One of the countries among the eastern European TRACECA member countries that attracts the most attention with developments in terms of export has been Romania. In Romania which is situated as location on the crossroads of Europe's foreign trade, the realization period of export has dropped down to 13 days from 28 days during the past 10 years. And the export has increased from 8,3 billion $ to 65,8 billion $. Romania holds the second position among the TRACECA countries in the LPI rankings.
In Georgia, another TRACECA country having strategic position especially the decrease in the realization period of export is noteworthy. The period that was 54 days in the year of 2005, has dropped down to 9 days in 2014. One the most important reasons for this is that Georgia being especially a transit country on the oil pipeline has had more role after TRACECA.
When the Caucasus countries included in the TRACECA are compared with other countries, they take place in the bottom rows in terms of export figures and logistics performance. However, with the completion of the planned infrastructure projects, it is expected that these countries become an important transit region on the Europe-Asia connection and gain increase in the international trade and tourism revenues. Consequently, by the way of increased employment with the inflow of foreign capital, it is estimated that regional development will be realized in these countries in the oncoming years.
